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Lytx Inc., whose systems monitor commercial vehicle drivers with cloud-connected video cameras, has received a new 
investment that values the business at more than $2.5 billion.

London-based private-equity firm Permira took a majority stake in Lytx alongside co-investors that include Canada 
Pension Plan Investment Board and GIC Pvt. Ltd.

Lytx’s in-cab monitors track safe operation of vehicle fleets, delivery schedules, fuel consumption and general driving 
conditions. Its video telematics system uses machine vision and artificial intelligence technology to anticipate driver 
distractions and flag risky driving, drawing on a database of more than 100 billion miles of monitored operations.

The company provides its sensors, dash cams and software to more than 3,000 fleet operators, including transit bus 
systems, food delivery vehicles, waste haulers and long-distance trucking operators. It counts Walmart Inc. and Waste 
Management Inc. among its clients, and monitors more than one million drivers daily.

Clients pay subscription fees to use Lytx services. The San Diego-based company generated more than $100 million in 
2019 earnings before interest, taxes, depreciation and amortization, according to a person familiar with the situation.

Lytx has achieved profitability in more than 20 consecutive quarters, according to Brandon Nixon, Lytx’s chief executive. 
He said the company’s client subscription revenue is more than $300 million annually, with more than 200,000 
subscriptions added last year alone.

The new capital from the Permira-led investment will help Lytx grow internationally, Mr. Nixon said, pointing to the 
firm’s strong footprint across Europe and Asia. It will also help the company expand in the U.S., where the majority of its 
business comes from today.

Permira Invests in Video Telematics Maker Lytx



Private-equity investment isn’t new for the company. Lytx had amassed a plethora of backers including GTCR and Clearlake 
Capital Group, both of which are exiting the company as a result of the latest deal, according to a person familiar with the 
matter.

GTCR initially bought Lytx from its venture backers in 2016 through an all-cash deal valued at more than $500 million. 
Clearlake invested in Lytx in 2018 as part of a transaction that valued the company at $1.5 billion.

Investors including HarbourVest Partners and Canada’s Public Sector Pension Investment Board will continue backing Lytx, 
the person said. Many were also involved in the 2018 funding.

Permira invested in Lytx out of its latest fund, Permira VII LP, which closed at its €11 billion ($12.2 billion) hard cap in 
October. The firm advises funds with capital totaling about $48 billion. State pensions that have disclosed commitments to 
the firm’s seventh flagship fund include the California Public Employees’ Retirement System, Pennsylvania State Employees’ 
Retirement System and Oregon Investment Council.


